S S RV & Associates

Chartered Accountants

INDIA

Statutory Auditor’s Report on Financial Statemenis

To,

The Board of Directors,

Manas Polymers And Energies Limited
Plot No.03, Baraghata [ndustrial Area.
Jhansi Road, Gird, Gwalior,

Madhya Pradesh — 474001, India

We. M/s. S S RV and Associates, Chartered Accountants, ("we" or "us") have examined the
attached summary statement of assets and liabilities of Manas Polymers And Energies
Limited, March 31, 2024, the summary statement of profit and loss. the summary statement
of cash flows Statement for the 73 days period ended on March 31, 2024, the Summary
Statement of Significant Accounting Policies and other explanatory information (collectively
referred to as the * Summary Statements” or ** Financial Statements”) annexed to this report
and initialled by us for identification purposes.

1. These summary statements have been prepared in accordance with the requirements of:

(i)  sub-clauses (i) and (iii) of clause (b) of sub-section (1) of section 26 of the Companics
Act. 2013 (“the Act”) read with Companies (Prospectus and Allotment of Securities)
Rules 2014

(i) The Guidance Note on Reports in Company Prospectus (Revised) issued by the Institute
of Chartered Accountants of India (“Guidance Note™).

5> The Financial Statements have been prepared by the management of the Company. The
responsibility of the Board of Directors of the Company includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the
Financial Statements. The board of directors are also responsible for identifying and ensuring
that the Company complies with the Act. ICDR Regulations and the Guidance Note.

(5]

We have examined such Financial Statements taking into consideration:

(i)  The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAL

(i) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Financial Statements:

(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation te your
compliance with the Act. the [CDR Regulations and the Guidance Note

609, B-Wing, Express Z_one, Off. Western Express Highway, Malad (E), Mumbai - 400 097. Maharashtra
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The financial statements of the Company have been compiled by the management from the
audited financial statements of the Company for the 73 days period ended on March 31, 2024,
and which has been approved by the Board of Directors.

a) The Audited financial statement of the Company as at and for the 73 days period ended
31st March, 2024, prepared by the company in accordance with Accounting Standard (Indian
GAAP)

Based on our examination, we are of the opinion that the financial statements have been
prepared:

a) The Summary Statement have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

by The Summary Statements have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial period/years to
reflect the same accounting treatment as per the changed accounting policy for all
reporting periods, if any.

¢) The Summary Statements have been made after incorporating adjustments for prior
period and other material amounts in the respective financial years/period to which they
relate. if any and there ar¢ no qualifications which require adjustments.

d)  The extra-ordinary items that need to be disclosed separately in the accounts have been
disclosed wherever required.

e)  Profits and Losses have been arrived at after charging all expenses including depreciation
and after making such adjustments/restatements and regroupings as in our opinion are
appropriate and arc to be read in accordance with the Significant Accounting Polices and
Notes to Accounts as set out in Annexure 1V to this report.

f)  Adjustments in Summary Statements have been made in accordance with the correct
accounting policies, which includes the impact of provision of gratuity made on actuarial
valuation basis in the Summary Statements.

g)  There was no change in accounting policies, which needs to be adjusted in the Summary
Statements.

h)  The company has not proposed any dividend in past effective for the said period.

In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and engagement letter, we report that:

(i)  The “ statement of asset and liabilities” of the Company as at March 31,2024 examined
by us. th. significant accounting policies. as in our opinion were appropriate and more
fully described in notes to the summary statements to this report.

(i) The = statement of profit and loss” of the Company for the financial year ended on
March 31. 2024, examined by us, read with significant accounting policies, as in our




opinion were appropriate and more fully described in notes to the summary statements
to this report.

(iii) The “statement of cash flows” o of the Company for the financial year ended on March
31, 2024, examined by us, read with significant accounting policies, as in our opinion
were appropriate and more fully described in notes to the summary statements to this
report.

The Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the special purpose interim financial statements and audited
financial statements.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

For M/s S S R V & Associates
Chartered Accountants -
FRN.: 135901W g

Vikhnu Kant Kabrg
Partner
Membership Number: 403437
Place: Mumbai

Date: 18-07-24

UDIN: 24403437BKAJYH4504



Manas Polymers And Energies Limited
CIN: U22203MP2024PLC069462
Baiance Sheet As at 3ist March. 2624

(Amount in Lakhs)

Note As at
Particulars No 31 March 2024
HEQUITY AND LIABILITIES
1|Shareholder's Funds
(a)|Share Capital 2(a) 487.20
(b){Reserves and Surplus 2(h) 81.74
568.94
2 [Non-current liabilities
(a)|Long-term borrowings 3 291.18
{b)|Long-term provisions 4 -
(¢)|Deterred lax Lizbility 10 1.19
292.37
3 |Current liabilities
(a) [Short-term borrowings 5 896.56
(b)|'I'rade payables
(i) |- Total outstanding dues of micro, small and medium cnterprises 6 ~
(ii) [- Total outstanding dues of ereditors other than micro. small and 0 201,73
medium enterprises
(c)1Other current liabilitics T 819
{d) | Short-term provisions 8 74.01
1,180.49
Total 2,041.80
H{ASSETS
1|Non-current assets
()| Property. Plant and Equipment and Intangible assets
(i)} Property, Plant and Iquipment 9(a) 738.91
(i)}  Intangible assets 9(b) 0.67
(iii)|  Capital work in progess 15.00
(b)|Deferred Tax Assets (net) 10 -
(c}INon-current investments 11 -
(d){Long Term Loans and Advances 12 -
(¢)|Other non-current assets 13 -
754.58
2 Current assets
(a)[Current Investments 14 -
(b)|Inventories 15 485.62
(c)| Trade receivables 16 385.15
(d)iCash and Cash Equivalents 17 105.77
(e)|Short Term Loans and Advances 18 52.36
(1) |Other current assets 19 58.33
1,287.22
Total 2,041,880
Significani accouniing policics i

The accompanying notes are an integral part of the Special Purpose Interim financial statements

As per our Report attached

FOR SSRY AND ASSOCIATES
CHARTERED ACCOUNTANTY

Vidinu Kant Kabra
PARTNER

M. No.: 403437
Mumbat, july 18,2024
UDIN:24403437BKAIY4504

Signatures to the Special Purpose
Interim Financial Statements and Notes

FOR AND ON BEHALF OF
MANAS POLYMERS AND ENERGIES LIMITED

Anju Bhadauria
DIRECTOR
DIN: 01120317

Bk

Ankita Chopra
COMPANY SECRETARY
M.No.A66441

Vineet Bhadauria
MANAGING DIRECTOR

BIN: 01145562

Dhruy Bhadauria
CHIEF FINANCIAL OFFICER




Manas Polymers And Energies Limited
CIN: U22203MP2024P1.C069462
Statement of Profit and Less Account for the Period 19-01-2024 to 31-03-2024
{Amount in Lakhs)

For the period

19-01-2024
Particuiars Note No f0 31-03-2072.4
I|Revenue from operations 20 475.52
IE| Other Income 21 27.14
| Total Income (IH11) 302.65
IV | Expenses:
(a}|Cost of Goods sold
(1)} Cost of Materials consumed 22(A) 357.04
{1} {Change i Inventories of Finished Goods, Work-=in-Progress and Stock-in- 22(B) {12.79;
Trade
(b}|Employee benefits expense 23 12.07
(c)|Finance costs 24 25.76
(d}}Depreciation and amortzation expense 25 2070
(¢) [Other expenses 26 30.78
Total expenses 433.55
ViProfit before Tax (HE-1V) 69 10

¥1|Tax expense:
(a)Current tax L1977
(b)|Prior year tax adjustments =

(¢} | Deterced tax (benefit) L.5S
19.16
VII|Profit for the period ended from 25th January 2024 to 3ist March
2024(V-Vi) 49.94
EARNINGS PER EQUITY SHARE
Nominal value per share Rs. 10
Basic and Diluted (not annualized) 27 1.03 -

The accompanying notes are an integral part of the Special Purpose Interim financial statements

As per our Report attached Signatures to the Speecial Purpose
Interim Financial Statements and Notes

FOR SSRV AND ASSOCIATES FOR AND ON BEHALF OF
CHARTERED ACCOUNTAN, MANAS POLYMERS AND ENERGIES LIMITED

A L
7

Vineet Bhadauria Anju Bhadauvia
PARYNER MANAGING DIRECTOR DIRECTOR
M No.: 403437 DIN: 01145562 DIN. 01120317
Mumbai. July 18, 2024
UIDIN: 24403437 BKASYH4504

Dhruv Bhadauria Ankita Chopra

CHIEF FINANCIAL OFFICER COMPANY SECRETARY

M.No.A66441




Manas Polymers And Energies Limited
CASHFLOW STATEMENT AS ON 31-03-2024

PARTICULARS

31/03/24

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax as per Profit & Loss Alc 69.10

Adjusted for ;

& Depreciation 20.70

b. Interest Expenses & Finance Cost 25.76

¢. Other Adjustments -

Operating profit before working capital changes

Adjusted for :

a. Decrease /(Increase) in Inventories (86.77)
b.  Decrease / ( Increase ) in trade receivable 4.60
b. Decrease / ( Increase ) in Current Investments
¢. ( Increase ) / Decrease in short term loans and advances (26.63)
d. Increase / ( Decrease ) in Trade Payables 6.03
e. Increase / (Decrease) in short term provisions 74.01
I7 Increase / { Decrease ) in other current liabilities 52.63
g. ( Increase ) / Decrease in Other Current Assets (27.28)
Cash generated from operations
Net Incomic Tax {(Paid)y/Refund {17.97)
Net Cash Generated/(Used) From Operating Activities (A) 94.18

B. CASH FLOW FROM INVESTING ACTIVITES

a. (Purchase) Sale of Fixed Assets (775.28)

b.( Purchase) / Sale of non-current investment

. ( Increase ) / Decrease in Long term loans and advances

¢
d. Increase / ( Decrease ) in Long Term Provisions

¢. ( Increase ) / Decrease in Other Non Current Assets
|

. (Increase) in Misc. Expenses

Net Cash Generated/(Used) From Investing Activities (B) (775.28)
C. CASH FLOW FROM FiNANCING ACTIVITES
a. Interest & Finance Cost (25.76)
b. Proceeds from share issued including Premium 519.00
¢. { Repayments ) / proceeds of long term borrowings (229.22)
d. ( Repayvments ) / proceeds of short term borrowings 522.04

Net Cash Generated/(Used) From Financing Activities (C) 786.06
Net Increase / ( Decrease ) in cash and cash equivalents 104.96
Cash and cash equivalents at the beginning of the year 0.81
Cash and cash equivalents at the end of the year 105.77

FOR SSRV AND ASSOCIATES FOR AND ON BEHALF OF
CHARTERED ACC AARTS  MANAS POLYMERS AND ENERGIES LIMITED

-

L ; / :
Vishhu Kant Kab Vineet Bhadauria Anju Bhadauria
PARTNER MANAGING DIRECTOR. DIRECTOR
M. No.: 403437 DIN: 01145562 DIN: 01120317

Mumbai, July 18, 2024
UDIN:24403437BKAJYH4504

b%/ wbila

Ankita Chopra
COMPANY SECRETA
M. No. A66441




Manas Pelymers And Encrgies Limited
CIN: U22203MP2024PLC069462
Statement of Profit and Loss Account for the Period 19-01-2024 to 31-03-2024
(Amount in Lakhs)

For the period
. 19-01-2024
Particniars Note No 1031.03-2024
I{Revenue from operations 20 475,52
iI|Other Income 2] 27.14
I Total Income (I+11) 502.65
IV |Expenses:
(a)| Cost of Goods sold
(1)|Cost of Materials consumed (A) 357.04
(i1} }Change in Inventories of Finished Goods. Work-in-Progress and Stock-in- 22(B) (12.79)
Trade
(b)| Employee benefits expense 23 12:0%
(¢)|Finance costs 24 25.76
(d)| Depreciation and amortization expense 25 20 70
{c}Other expenses 26 30.78
Total expenses 433.55
V|Profit before Tax (HI-1V) 69.10
V1| Tax expense:
(a)jCurrent tax 17.97
(b)|Prior year tax adjustments -
(e} Deferred tax (benefit) 19 .
19.16
ViI|Profit for the period ended from 25th January 2024 to 31st March
20Z4(V-Vi) 49.94
EARNINGS PER EQUITY SHARE
Nominal value per share Rs. 10
Basic and Diluted {not annualized) 27 1.03 2
The accompanying notes are an integral part of the Special Purpose Interim financial statements
As per our Report attached Signatures to the Special Purpose

Interim Financial Stalements and Notes

FOR SSRV AND ASSOCIATES FOR AND ON BEHALF OF
CHARTERED ACCOUNTANBS MANAS POLYMERS AND ENERGIES LIMITED
Firm Reg. Ne.: 135901 'y

3= N

Vishnk Kant Kabra Vineet Bhadauria Anju Bhidauria
PARINER MANAGING DIRECTOR DIRECTOR
M No.: 403437 DIN: 01145562 DIN: 01120317

Mumbai. July {8, 2024
UDIN: 24403437 BKASYHA504

Dhruv Bhadauria Ankita Chopra
CHIEF FINANCIAL OFFICER COMPANY SECRETARY

M.No.A66441




Manas Polymers And Energies Limited

Notes to Financial Statements

J(a)

Share Capital

(Amount in Lakhs)

SHARE CAPITAL
AUTHORISED SHARES:

As at
March 31,2024

Notes:

10000000 Equity shares of Rs. 10 each 100.00
ISSUED, SUBSCRIBED AND PAID UP SHARES:

4872000 Equity shares of Rs. 10 each fully paid 487.20
Taotal Paid up shares 487.24
Reconciliation of Shares:
Na. of shares:
Atthe beginning of period 1.00.000
Add: [ssued during the period 47.72.000
Outstanding at the end of the period 48.72.000
Amount of sharchelding (in Lakhs):
At the beginning of period (Rs. 10 per share) 10.00
Add: Issued during the period (Rs. 10 per share) 477.20
QOuistanding af the end of the period (Rs. 10 per share) 487 20

Right /terms attached to Equity Shares:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each share holder is eligible for one
vole per share held. The dividend proposed by the Board of Directors is subject Lo the approval of shareholders in the ensuing
general meeting. except in case of interim dividend. In the ¢vent of liquidation of the company, the holders of equity shares
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts, The distribution will

be in proportion to the number of equity shares held by the sharcholders.

Shareholders holding 5% or more of A

Name of Shareholders

regate Shares of the Company:

Asat
March 31, 2

Ny A4
U=

No. of shares held

(% Holding)

Ms.Kavya Bhadauria 800 0.02%
Mrs. Anju Bhadauria 48.67.200 99.90%
Mr.Vineet Bhadauria 800 0.02%
Mrs.Puja Bhadauria 800 0.02%
Mr.Kartik Singh 800 0.02%
Ms.Janvi Bhadauria 800 0.02%
Ms.Renu Bhadauria 800 0.02%
Total shareholdings 48.72.000 100%




Manas Polymers And Energies Limited

Notes to Financial Statemoents

d. Promoters Sharcholding As at
March 31, 2024
No. of shares heid % of Hoiding
Mrs.Aniu Bhadauria 48 67 200 100.00%
Total shareholdings 48.67,200 100.00 %

For the period immediately preceding the date as at March 31, 2024:
(i) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash

(¢}

{ii} During the year ended March 31, 2024, the company has issued 47.72.000 bonus shares in the ratio of 1:7
(iiiy ~ Aggregate number and class of shares bought back : Nil

{ivy  Calls unpaid : Nil

(v) There are no forfeited sharcs,

f. Terms of any securities convertible into equity/preference shares issued along with the carliest date of conversion in descending order
starting from the farthest such date : Not Applicable

3(b) Reserves and Surplus

{Amount in fakhs)
Surplus in Statement of Profit & Loss As at
March 31, 2024
Opening Balance of Surplus in Statement of Profit & Loss =
Less 1 Converted (o loans =

Benus shares issued -

Add : Net Profit 49.64

Less:

Revaluation Reserve -

Security Premium Reserve 31.80

Total Reserves and Surplus 81.74

Note: Compnay has issued the bonus shares in the ratio of 1:7 out of security premium reserve




Manas Polymers And Energies Limited

Notes to Financial Statements

3 |Long Term Borrowings

{(Amount in Lakhs)

As at

31 March 2024

Secured
{aj |Term loan from bank {refer noie (ia and ib)) 28169
(b) [Vehicle Loan (refer note (iia)) 9.54
| Total Long Term Borrowings 291.18

Notes:

(ia) Term Loan from Axis Bank Ltd - (Takeover from HDFC Bank Ltd)

i) Term loan 1 of Rs.26.88.,502/- at REPQ + 2.50%p.a.( Presently 9.00%n.a.) for a tenure of 57 month
ii) Term loan 2 of Rs.4,52,051/- at REPO + 2.50%p.a.(Presently 9.00%p.a.) for a tenure of 5 month
iii) Term loan 3 of Rs.3.58.119/- at REPO + 2.50%p.a.( Presently 9.00%n.a.) for a tenure of 9 month
iv) Term loan 4 of Rs.2.26.813/- at REPO + 2.50%p.a.(Presently 9.00%p.a.) for a tenure of 2 month

v) Term loan 5 of Rs.16.84.514/- at REPO + 2.50%p.a.(Presently 9.00%p.a.) for a tenure of 18 month

For the above mentioned term loan from Axis Bank Ltd a securitv of Equitable morteace of Industrial property situated at part of
Plot no.03, Jhansi Road, Industrial Area, Bharaghata, Gwalior, Madhvya Pradesh-474011 owned by Director Mrs.Anju Bhadauria

(ib) Term loan from HDFC Litd

Term loan from recived from HDFC Ltd of Rs.400.00 Lakh at 9.5%p.a. fixed rate of Interest acaist Security of property located
at Shop No.G-3 & F-3. Dindayal City Mall. M.L.B.Road., Gwalior, Madhva Pradesh-474001owned by director Smt. Aniu Bhadauri:

(ib) Vehicle lan from HDFC Ltd

Vehicle Loan includes two loan total amounts of Rs. 27.80 Lakhs ar ROI of 7.65% p.a. & 7.10%p.a.fixed rate.. The same are
repavable in 36 & 60 monthly installments. EMI amount is Rs. 0.41 lakhs & Rs.0.22 Lakh. All Vehicle loans are secured against

Vehicle purchased.




Manas Polymers And Energies Limited

(Amount in Lakhs)

4|Long Term Provisions

As at
31 March 2024

Provision for employce benefits
Provision for gratuity

Total Long Term Provisions

51Short Term Borrowings

As at
31 March 2024

A|Secured
(a) {Cash Credit (Refer Notes (i) below) 656.41
(b) | Current Maturities of Term Loan 39.21
(¢) | Current maturities of Vehicle Loan 4.32
(d){ Working Capital Demand Loan (Refer Notes (i} below) :
Total 699.94
Agat
B|Unsecured 31 March 2024
(2} Director's Loan (Refer Notes (iii) below) 122.09
(b)|Loan from Other Related Parties 74.52
(c)1Promotor's Loan (Refer Notes (iii) below) =
Total 196.61

(i) Cash Credit from HDFC - The stocks and book debts are h

ypothecated with the bank along with mortgage of Plant

& Machinery & Property at Plot no.01, Jhansi Road. Industrial Area, Bharaghata, Gwalior, Madhya Pradesh-

474011 owned by Direcior Mrs.Aiju Bhadauria & Persoiial guaran

Rs.4.65 crores in Cash credit account for the tenure of one year with

tees of Direciors has for the sanction timit of
the annual renewal option.

(ii) Cash Credit from Axis - Entire current assets of present & future are hypothecated with the bank along with
equitable mortgage of Property at Plot no.01, Jhansi Road. Industrial Area, Bharaghata, Gwalior, Madh ya Pradesh-

474011 owned by Director Mrs.Anju Bhadauria & Personal guarantees of Directors has for
Rs.5.00 crores in Cash credit account for the tenure of one year with the annual renewal optio

(iii) Loans from Directors and Promotors - Loans are repavable on call and carries Nil

the sanction limit of

n.

rate of inferest.



Manas Polymers And Energies Limited

6|Trade payables

(Amount in Lakhs)

As at

(a)| Total outstanding dues of m icro. small and medium enterprises *
(b)|Total outstanding dues of creditors other than micro. smal] and medium enterprises

201.73

Tetai Trade Pavahies

2

* No informations is available with the Company tegarding Vendors under micro, small and medium enterprises.
In the Absence of information, no disclosures regarding micro, small and medjum enterprises made in the

accouiis.

7|Other current lia bilitics

As at
31 Mareh 2024

(a)|Creditors for Capital Goods
(b)|Payables in respect of employees

(¢){Liability for expenses 0.40
(d)|Advance from Customer 4.66
(d)|Statutory Dues Payables 3407
(e)|Other payables -
Total Other Current Liabilities 8.1¢

8|Short Term Provisions

As at
31 March 2024

(a)|Provision for employee benefits
Provision for gratuity
Provision for leave Encashment

Provision for Audit Fees 2.50
(b) |Other provisions )

Provision for Income tax 71.51

Total Short Term Provisions 74.01




Manas Polymers And Energi
Notes to Financial Statements

¢s Limited

9 (a) - Property Plant & Equipment

(Amount in Lakhs)

Gross Block Depreciation Net Block
Particulars Residual
Value Ason Additions | Deductions Asan Upto For the On Upto Ason
v 2024 Sunday, 31 March 2024 Friday, 19 January 2024 Year Deductions Sunday,31 March 2024 Sunday, 31 March 2024
Buildings 3.28 65.62 . 65.62 1.40 - 140 64.22
Plant and Machinery 11.15 22305 = 233.05 15.65 - 1565 207.40
Solar Power Plant 20,69 413.73 413.73 5 = - 413.73
Furniture, Fixtures and - 14.67 0.85
Fittings 0,73 14.67 - 0.85 13.82
Electrical Connections & - 1222 0.71
Fittings 0.61 289 - 0.71 11.51
Computars 0.16 3.18 - 3118 0,45 - 0.45 2.73
Vehicles 135 27.08 - 2708 1.58 - 1.58 25.51
| Total Tangible Assets 37.98 - 759.55 - 759.55 - 20.64 - 20.64 738.91
9 (b} Intangible Assets
Software 0.04 0.73 P 0.73 0.06 5 0.06 067 |
Total Intangible Assets 0.04 - 0.73 - 0.73 - 0.06 = 0.06 0.67

Note: Solar power plant was fully depriciated before business trans for from

Manas Polymers & hence no depriciation is been charged




Manas Polymers And Energies Limited

Notes

10

to Financiai Statemenisy

(Amount in Lakhs)

Deferred tax Asset (Net)
Ag at

31 March 2iz4
WDV as Per Companics Act 2013 30517
WDV as Per Income tax Act 320.40
Ditierence in WDV 478
(DTAYDTL-A 1.19
C/Hd Losses -
C/fd Unabsorbed Depriciation =
Total -
(DTAYDTL-B 1.19
(DTA)Y/DTL 1.19
Deferred Tax Assets Provision
Opening Balance of (DTAYDTL -
Add: Provision for the year i,19
(DTAYDTL Charged to P&L 1.19
Total Deferred tax Liability e o 1.19

Investments - Non Current as Restated
valued at historical cost unless stated otherwise

Other Investments
Other non-current invesiments

As at 31 March 2024

Total Investments - Unquoted

Face Vailii Numbers/ Book
ace 5 Units/ Shares Value
0.00

Aggregate market value as at the end of the vear:
Aggregate amount ol quoted investments and market value thercof
Aggregate amount of Un-quoted investments

Aggreagte Provision for diminution in value of investments




Manas Polymers And Energies Limited

Notes to Financial Statements

(Amount in Lakhs)

12 |Long Term Loans and advances

As at
31 March 2024

Unsecured, Considered Good, Unless Otherwise Stated

(@) | Security Deposits

(b)[Advance tax and tax deducted at source

Total Long Term Loans and advances

13 |Other non-current assets

As at
31 March 2024

Unsecured, Considered Good, Unless Otherwise Stated
(a)|Retention Money held with Customers

(b) {Bank deposits with more than 12 months maturity -
(Placed with bank against margins for Bank guarantees issued)
(¢ )|Margin Money Against Bank Guarntee - Long Term -
Total Other non-current assets -
141 Current Investinents Face Numibers/ —
Units/
Value Sh‘; ris 31 March 2024

Investments in Mutual Funds
{Valued at lower of cost and fair value)
(Unquoted. fully paid-up)

Total Current Investments

Aggregate market value as at the end of the year:

Aggregate amount of quoted investments and markel value thereof
Aggregate amount of Un-quoted investments

Agoreaote Provision for diminution in value of investments

15| Inventories As at
31 March 2024
{a)Raw materials 237.41
(b) Work-in-progress -
(¢)|Finished goods 248.21
Total Inventories 485.62




Manas

Polymers And Energies Limited

Notes to Financial Statements

(Amount in Lakhs)

Trade receivables

As at
31 March 2024

Outstanding for a period less than 6 months [rom the date they are due for receipt
Secured Considered good

Unsecured Considered good

Doubttul

Total (A)

Qutstanding for a period exceeding 6 months from the date they are due for receipt
Secured Considered good
Unsecured Considered good

)| Doubtful

Less: Provision for doubtful receivables
Total (B)

4
oL
o
5
th

17

Cash and Bank Balances

As at
31 March 2024

A
(a)
(b)

(a

Cash and cash equivalents
On current accounts
Cash on hand
Total 1))

Other bank balances
Security Deposit with Bank
Total (In

99.24
6.28

105.52

0.25

0.25

Total Cash and Bank balances (I+ID)

105.77




Manas Polymers And Energies Limited

Notes to Financial Statements

18

{Amount in Lakhs)

Short Term Loans and advances

As at
31 March 2(124

Unsecured, Considered Good, Unless Otherwise Stated

Staff Loans 7.96
Advances for Capital Goods -
Balance with government authorities 0.39
Prepaid expenses .
Advance with Paid to suppliers & for Expenses 44.01
Other Loans & Advances =
Total Short Term Loans and advances 52.36
Other Current Assets As at
31 Mareh 2024

Interest accrued but not due on deposits z
TDS Receivable 0.11
Security Deposit with Furure Choice Franchisee 11.00
Security Deposit with Green Energy Membership 0.62
Sccurity Deposit Electricity Department 19.18
Sccurity Deposit with Telecom Company 0.01
Fixed Deposit with HDFC Bank 27.42

Discount receivable

Total Other Current Assets

58.33




Manas Polymers And Energies Limited

Notes io Financial Statements
(Amount in Lakhs)
For the period
20 (Revenue from operations 19-01-2024
to 31-03-2024
(a)]Sale of products 475.52
(b)|Other operating revenue
1) Scrap Sales
i) Export Incentives
Total Revenue from Operations 475.52
For the period
21Giber Income i9-Gi-2024
to 31-03-2024
{a)|Intercst income 0.22
{b}{Provision for Doubtful debts Written Back -
(¢)|Net gain on sale of Propert Plant and Equipment =
(d) [Miscellaneous Income -
(e)| VAT refund written back -
() 1Discount Reccived 26.92
(g)|Advance trom Customers written back =
(h)|Gain on foreign exchange transactions and translation (net) -
Total Other Income 27.14
For the period
Cost of goods sold 19-01-2024
to 31-63-2624
22(A)|Cost of raw material consumed
Raw material consumed
(i)|Raw material consumed-Inventory at the beginning of the year 163.43
(i) [Add : Raw Material- Purchases during the year 431.02
594.45
(ii1) |Less: Inventory at the end of the year -237.41
Cost of raw materiai consumed (A) 357.04
For the period
22(R)|Changes in inventories of finished goods, work in progress and stock-in trade 19-61-2024
to 31-03-2024
Inventories at the beginning of the year:
{i)i- Finished goods 23542
(1i) [- Work in progress =
(n 235.42
Inventories at the end of the year:
(i)|- Finished goods 248.21
(if) |- Work in progress %
(I 248.21
(Increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade (I-1I) (12.79)
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Notes to Financial Statements
(Amount in Lakhs)

For the period
23 |Employee benefits expense 19-01-2024

to 31-03-2024

(a)|Salaries. wages. bonus and other allowances 12.04
(b)|Contribution to provident and other funds -
(¢)|Gratuity expenses -

(d) [Staff welfare expenses 0.06
Total Employee benefits expense(Inchuding contract labour) 12.07
For the period
24 |Finance cost 19-01-2024
1o 21-03-2024
(a) |Interest expense
()] On term loan 6.38
{ii)]  On Vehicle Loan -
(iii)| On Cash Credit Account 12.00
(iv)| On Working Capital Demand Loan -
{b)|Bank Charges 3.13
(¢} Other Borrewing Cost 1.25
Toiai Finance cosi 25.76

For the period
25| Depreciation and amertization expense 19-01-2024

ta 31-03-2024

(a)] on Property, Plant and Equipment (Refer note 10.1)
(b)|_on intangible assets (Refer note 10.1)
Total Depreciation and amortization expense =

For the period
Other Expenses 19-01-2624
to 31-03-2024

26

=

{aj|Consumption of stores and spare paits -
(b)|Legal Expense 0.12
(c)|Power and fuel 16.20
{d){Advertisement Expense 0.05
{¢)|General Expense 0.09
(f)[Rent -
(g) |Repairs and maintenance - Buildings -
(h)|Repairs and maintenance - Machinery 258
(1) {Repairs and maintenance - others 3.33
(j) |Security Charges 0.34
(k) |Insurance 0.19
(Iyj Telephonce Expenses (.03
(m ) |Rates and taxes 0.31
(n)|Travelling expenses 0.93
(o) |Auditor's remuneration
- Audit 2.50

- For Taxation Matters -
- For Certification =
(p)|Professional fees 0.08
(g) {Commission -
(r)|Interest on Delayed Payment of Income Tax =

(s)|Late Delivery (LD)/Late payment Charges -
(t) |Subscription Charges 0.64
(u)|Sundry Balances Written off 0.00
(v)|Provision for doubtful debts -
(w)|Printting & Stationery 0.17
(x)|Freight Charges 3.23

(v)jLoss on asset discarded -
(z) [Miscellancous Expenses .
Total Other Expenses 30.78
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Manas Polymers And Energies Limited

Notes to Financiai Statements

27,

Earnings Per Share

Disclosure as required by Accounting Standard — AS 20 "Earnings Per Share" notified under
The Companies (Accounting Standards) Rules, 2006 (as amended).

The Company has not issued any potential diluted equity share and therefore the Basic and
Diluted earnings per Share will be the same. The earnings per share is calculated by dividing
the profit after tax by weighted average number of shares outstanding

For the period
Particulars 19-01-2024

to 31-03-2024
Profit after tax (T In Lakhs) 49.94
Number of Equity Shares:
As at the commencement of the period 1,00,000
Issued during the period 47.,72.000
As at the end of the period 48.72.000
Weighted average number of equity shares during the period: 2.10,650
Basic and Diluted 48,72,000
Earning per Equity Share of Rs. 10/- each
Basic and Diluted 1.03




Manas Polymers And Energies Limited

Notes to Financiai Statemenis

27,

Earnings Per Share

Disclosure as required by Accounting Standard — AS 20 "Earnings Per Share" notified under

The Companies (Accounting Standards) Rules, 2006 (as amended).

The Company has not issued any potential diluted equity share and therefore the Basic and
Diluted earnings per Share will be the same. The earnings per share is calculated by dividing

the profit after tax by weighted average number of shares outstanding

For the period
19-61-2024
to 31-03-2024

e D SO RS e S -1
Profit after tax (T In Lak]

1S)

Number of Equity Shares:

As at the commencement of the period
Issued during the period

As at the end of the period

Weighted average number of equity shares during the period:

Basic and Diluted

Earning per Equity Share of Rs. 10/- each

o L A ",
Basic and Dilute

()
49.54

1,00,000
47.72,000
48.72.000

2,10,650
48.72,000
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Manas Polymers And Energies Limited

Notes to Financizl Statements

28. Related Party Disclosures

As required under Accounting Standard 18 “Related P,
transactions durmy the year with the rel

A) Related Parties and their Relationsh ip
(1) Key Managerial Personnel
Sr. No_|Name of the related partics Refations
1) | Vineet Bhadaura Mangeuing Director
1} 1A Bhadauria Director
uny [kavyaa Bhadaunia Director
w) | Dhruv Bhadaura CFO

B) Disclosure in respect of transactions with Related Parties:

arty Disclosure™ (AS-18), following are the detarls of
ated parties of the Company as defined in AS 18

Amount in Lakh

Purclinse of Material

For the period
19.01-2024

to 31-03-2024

Manas Polymers (Direct Puchases & Transfer of Purchases upon BTA) 867
35.67
Sale of Material
Manas Polymers {Direct Puchases & Transfer of Purchases upon BTA) 237
227
Royaity and Technical Fees Received
Processing Charges
Investments in equity shares
Guarantees Given / (Cancelled)
Secnrity Deposit Given / (Repaid)
Commission on Sales
Kepayment of Loan
Directors Remuneration
Vineet Bhadauna 200
Kavya Bhadauna 042
2,42
KMP Remuneration
Dhruv Bhadauna 106
Nahn Bhadauria 054
Renu Bhadauria 0 32
Janvi Bhadauria 054
2.66
Legal and Professional Charges
Loan Taken from Directors i
Angu Bhadauna 2250
Vineet Bhadauria 99 59
iZZ.409
Loan Taken from Promotors
<} Disclosure in respect of Cutstanding Balances of Related Partics
T
Particul Asat
Artioutnyg 31 March 2024
t Anpu Bhadaunia Loan Payable 22 :SD
* 2 Vineet Bhadauna Loan P 00 30
3 Dhruv Bhadauria Loan Payable ?3 60
g‘ 4 Vmeet Bhadauria-1TUF Loan Payable 60 92
X
196.61




Manas Polymers And Energies Limited

Notes to Financial Statements

-t H

29. CONSUMPTION OF RAW MATERIALS AND STORES

nnnnnn

a) |Raw Materials
- Imported

- Indipenous 357.04 106
357.04 100
b) |Stores and Spare Parts
- Imported . :
- Indigenous - -
TOTAL - -
30. EARNINGS IN FOREIGN CURRENCY
For the peried
19-01-2024
to 31-03-2024
a) |Export of Goods =
TOTAL -

31 CONTINGENT LIABILITIES

a) | GUARANTEES

2) |Bill discounting under letter of credit

1) | Guarantees given by the Company to the bankers against which

fixed deposits have been placed with the bank under lien.

FOREIGN CURRENCY EXPOSURE

Currency As at
31 March 2824
Receivables (USD in lakhs) usp
Receivables (EURO in lakhs) EURO

32 COMMITMENTS

Estimated amount of contracts remaining to be executed on capital account to the extent not provided for Rs. Nil

ol b Cne o i e dn rA ~L 21 n"n
lakhs for the year ended March 31 , 2025.

33 In the opinion of the Board the Current Assets, Loans & Advances are realizable in the ordinary course of business

at least equal to the amount at which they are stated in the Balance Sheet. The

gdaciiate sid et 1 S eace mE s d e N o s
aaeauate aind not in excess of amount reasonab v NECessaiv.

provision for all known liabilities is
»




Manas Polymers And Energies Limited
Notes to Financial Statements

34 SEGMENT REPORTING

a Primary segment reporting by business segment:

The Company is cngaged in Manufacturing and sale Of Plastic Packaging Items-
Containers and Manufacture and Sale of Renewable energy-

Accounting Standard (AS) 17 'Segment Reporting'.

b Secondary seament reporting by geographical segment:

Segment-wise Revenue from Operations and Sales:

(Amount in Lakhs)

Particulars

For the period
19-01-2024
to 31-03-2024

Revenue [rom customers outside India
Revenue from cusiomers within India

35 TRADE PAYABLE AGEING

Preforms, Bottles Jars . Closures and
Solar and there are no separat¢ reportable segments as per

As at 31st March 2024

Gutstanding for following periods from due date of pavment

Particulars Unbilled Not Due Less than 1-2 years 2-3 years More Total
1 year than 3
years
(1) MSME -
(11) Others 201.73 201.73

(iii) Disputed dues — MSME

iv) Disputed dues - Qthers




36 TRADE RECEIVABLE AGEING

—

As at 31st March 2024

Outstanding for following

periods from due date of payment#

Particula S -
TR — Less than 6 e I-2 vears 2-3 years More Total
Unbilied 1 year than
months
. 3 years

(1) Undisputed Trade

receivables  —  considered 585.15 585.15
good

(it} Undisputed Trade

receivables —  considered

doubtful - - - -

(iii} Disputed Trade
Receivables— considered
ood

(iv) Disputed Trade
Receivables— considered
doubtful
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38

(J ~
Particulars 31/03/24

ADDITIONAL DISCLOSURES
(1) Title deeds of Immovable Property arc under process as full payment for the same has not been done by the company
(ii} The Company has not revalued its Property. Plant and Equipment, during the audited period.
(i1i) The Company does not have any Intangible assets under development,
(iv) The Company has not granted any Loans or Advances in the nature of loans 1o promoters, Directors, KMPs and the
related parties (as defined under Companies Ac, 2013.) either severally or jointly with any other person. that are ()
repayablie on demand or (D) without specifying any terms or period of repayment.
(v) The Company does not have any Benami property. where any proceeding has been initiated or pending against the
Company for holding any Benami property.
{(vi) The Company has borrowings from banks on the basis of hypothecation of stock and book debts.
(vii) The Company has not declared wiliful defaufter by any bank or financial institution or other lender.
(viii) Based on the information availabie with the Company. the Company does not have any transactions with companies
struck off u/s 248 of the Companies Act, 2013
(ix) The Company does not have any charges or satisfaction which is yet to be registercd with Registrar of Companies
bevond the statutory period.,
(x) The Company has not entered into any scheme ol arrangement therefore approval of competent authority in terms of

sections 230 16 237 of the Companies Act, 2013 is not required.

(xi} The Company has not traded or invested in Crypio currency or Virtual Currency during the audited period.

(xii) The Company has not advanced or loaned or invested funds to any other person(s) or entity (ies), including foreign
entitics (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or mdirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ulimate Beneficiaries) or

(b) provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries.

(xiil) The Company has not received any fund from any person(s) or entity(ies), mcluding foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) direetly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

(b) provide any gudranice, sccurity or the like on behalf of the Ultimate Bencficiaries.

(xiv) The Company has not entered nto any such transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the vear in the {ax assessments under the Income Tax Act, 196] {(such as. scarch
Or survey or any other relevant provisions of the Income Tax Act, 1961,

MATERIAL REGROVUPING

Appropriate adjustments have been madc in the Restated Summary Statement of Assets and Liabilities, Profit and oss and
Cash Flows, wherever required, by a reclassification of the corresponding iiems of income, expenses. asscts, liabilities and
cash flows in order to bring them in line with the groupings/ disclosures ag per the Audited Financial Statements ofthe

Comnanv.

Current Ratio 1.09
Debt-Eguity Ratio 051

Debt Service Coverage Ratio 1.94 §
Return on Equity Ratio 018

Inventory turmover ratio -0.22

Trade Reecivables tumover ratio .63

Trade payables tumover ratio 427

Net Working Capital Tumover 4.46

fiey
Net orofit mtio g11
Return on Capital employed 0.0]




Statement of Significant Accounting Policies and Notes to Accounts

Note 1: Statement of Significant Accounting Policies

1

A) 2

Company Overview

Manas Polymers And Energies Limited was incorporated on 19t January 2024 under
provisions of Companies Act, 1956 bearing Corporate Identification Number
U22203MP2024PLC0O69462 issued by Registrar of Companies, Gwalior. The company
1s engaged in the business of The Company is engaged in Manufacturing and sale Of
Plastic Packaging Items- Pretorms, Bottles Jars, Closures and Containers and
Manufacture and Sale of Renewable energy- Solar having its registered office at Plot
No.03, Baraghata Industrial Area, Jhansi Road. Gird, Gwalior, Madhya Pradesh -
474001, India.

SIGNIFICANT ACCOUNTING POLICIES

(a) The financial statement for the year ended 31 March, 2024 are prepared in
accordance with Generally Accepted Accounting Principles (Indian GAAP)
under the historical cost convention on accrual basis and on principals are going
concern. GAAP Comprises mandatory accounting standards as prescribed
under section 133 of the Companies Act, 2013 (“Act’) read with Rule 7 of the
companies (Accounting) Rules, 2014. The accounting policies are consistently
applied by the company.

(b) The financial statement are prepared for the year ended 31 March. 2024 to
comply in all material respect with the Accounting standards specified under
section 133 of the act, read with rile 7 of the companies {Account) Rules, 2014
and provisions of Companies Act, 2013.

(c) The preparation of the financial statement requires estimates and assumptions
to be made that affect the reported amount of asset and liabilities on the date of
the financial statements and the reported amount of revenue and expenses
during the reporting period. Differences between the actual result and estimates
are recognized in the period in which the result are known / materialize.

Use of estimates
The preparation of financial statement in conformity with GAAP requires judgemenis,
estimates and assumptions to be made that affect the report amount of assets and
liabilities, disclosure of contingent liabilities on the date of financial statements and the
reported amount of revenues & expenses during the reporting period. Difference
between the actual results and estimated are recognized in the period in which the result
are known / materialized.




P 00ASYs determined by the present value of the estimated future cash flows,

Revenue Recognition

(@) Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the company and the Revenue can be reliably measured.

(b) Revenue from sale is normally recognized on dispatch of goods to customers.
Sales are net of GST, and are net of sales returns and trade discounts. All expenses
are charged to the statement of profit and loss as and when they are incurred.
Provisions are made for all known losses and liabilities.

(¢) Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate Applicable.

Property, Plant & Equipment

(i) Tangible Assets: Property, Plant and Equipment are stated at actual cost less
accumulated depreciation. Cost comprises the purchase price and any Attributable
cost of bringing the asset to its working condition for its intended use.

Further Assets in the course of construction are capitalised in the assets under
capital work in progress account (CWIP). Capital work-in-progress comprises of
the cost of fixed assets that are not yet ready for their intended use at the reporting
date. in case of new projects / expansion of existing projects, expenditure incurred
during construction / preoperative period including interest and finance charge on
specific / general purpose loans, prior to commencement of commercial
production are capitalized. The same are allocated to the respective on completion
of construction / erection of the capital project / fixed assets.

(i) Intangible Assets: Company do have Intangible asset

Depreciation and Amortisation
Depreciation on all property, plant & equipment is provided on WDV method as per
the useful life prescribed under schedule IT of Companies Act 2013.

Further, a depreciation charged on revaluation of fixed asset was transferred to other
income in profit & loss statement by minimizing reserves as per Guidance note on
{reatment of reserve created on Revaluation of fixed asset, 1982 issued by ICAI

Impairment of Assets

The Carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount,

Lhe recoverable amount is the higher of the asset’s net selling price and value j;
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11

12

Inventories

Raw materials, packing materials, stores, Spares and consumables are valued at lower
of cost, calculated on “First in First Out Basis’ or net realizable value. Cost includes
laxes and duties and other incidenta] expenses but excludes taxes and duties that are
subsequently recoverable from taxing authorities.

Finished goods and work-in-progress are valued at lower of cost and net realizable
value. Goods-in-transit at Cost. Cost includes materials, labor and a proportion of
appropriate overheads. Cost of materials has determined on First in first out basis.

Employee Benefits

Employee benefits are all forms of consideration given by an enterprise in exchange of
services rendered by employees. Short term Employee benefits include items such as
wages, salaries, bonus, and etc

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or
production of the qualifying assets are capitalized as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to the statement of profit and loss.

Taxes on income

(i) Current Taxes: Current income tax is measured at the amount expected to be
paid to taxation authorities in accordance with the Income Tax Act, 1961
enacted in India by using tax laws that are enacted at the reporting date.

(ii) Deferred Taxes: Deferred Tax arising on account of “timing differences” and
which are capable of reversal of reversal in one or more subsequent periods is
recognizes, using the tax laws that are enacted or substantively enacted.
Deferred tax asset is recognized only to the extent there is reasonable certainty
with respect of the same in future years as a matter of prudence.

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effect of all potentially dilutive equity
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15

16

Prior Period Items

Prior Period and Extraordinary items and changes in Accounting Policies having
material impact on the financials affairs of the company are disclosed in financial
statements.

Related Party Disclosure

Related party disclosure as per AS-18 of Companies (Accounting Standard) Rules,
2006 is described in note no.28.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in the balance sheet when the Company has a present
obligation (legal or constructive) as a result of a past event, which is expected to result
in an outflow of resources embodying economic benefits which can be reliably
estimated. Each provision is based on the best estimate of the expenditure required to
scttle the present obligation at the balance sheet date. Where the time value of money
is material, provisions are measured on a discounted basis. The expense relating to any
provision is presented in the statement of profit and loss net of any reimbursement.

Constructive obligation is an obligation that derives from an entity’s actions where:

- by anestablished pattern of past practice, published policies or a sufficiently specific
current statement, the entity has indicated to other parties that it will accept certain
responsibilities, and

- asaresult, the entity has created a valid expectation on the part of those other parties
that it will discharge those responsibilities

Contingent liabilities are recognized in the financial statements under note no.32.

Contingent liabilitics are disclosed when there is a possible obligation arising from past
cvents, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle the obligation or a reliable
estimate of the amount cannot be made.

Segment Reporting

Based on the principles for determination of segments given in Accounting Standard
17 “Segment Reporting™ issued by accounting standard notified by Companies
(Accounting Standard) Rules, 2008. the company is mainly engaged in the activity
spagnded with main business of the Company hence there is no reportable segment.
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20

21

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted
for the effects of transactions of non-cash hature, any deferrals or accruals of past or
future operating cash receipts or payments and items of income or expenses associated
with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the company are segregated

Details of dues to Micro and Small Enterprises as defined under the MSMED Act,
2006

Under the Micro, Small and Medium Enterprises Development Act, 2006 which came
into force from 2nd October 2006. certain disclosures are required to be made relating
to Micro and Small Enterprises. The Company has not received any memorandum (as
required to be filed by the suppliers with the notified authority under the Micro, Small
and Medium Enterprises Development Act, 2006) claiming their status as Micro, Small
or Medium enterprises. Consequently, the amount paid/payable to these parties could
not be ascertainable. The balance of Sundry Creditors, Sundry Debtors, Loans
Advances, Unsecured Loans. and Current Liabilities are subject to confirmation and
reconciliation.

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and 1.0ans & Advances
and Deposits are subject to confirmation.

Re—gmuping/rc—classiﬁcaﬁ(m of amounts
The figures have been grouped and classified wherever they were necessary and have
been rounded off to the nearest rupee.

Deferred Tax Asset / Liability: |AS-22]
The company has created Deferred Tax Asset / Liability as required by Accounting
Standard (AS) - 22.

In terms of our report of even date

For and on behalf of

For S S R V and Associates Manas Polymers And Energies Limited

Chartered Accountants S
FRN: 135901W W -

Vishnu Kant KabrA
Partner

Vineet Bhadauria Anju Bhadauria
Director Director
DIN: 01145562 DIN: 01120317

Mem No: 403437 §
Place: Mumbai B% @/\F"‘M

Date: 18" July, 2024 Dhruv Bhadauria Ankita Chopra

UDIN: 24403437BK AJTYH4504

(Company Secretary)
M. No. A66441




